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Date: 29.05.2019

To,

The Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata - 700001,

West Bengal, India.

(Scrip Code: CSE 19f 14)

To,

Metropolitan Stock Exchange of India Ltd, (MSEf)
(Formerly known as MCX Stock Exchange
Limited)
Vibgyor Towers, 4th Floor, plot No C 62, G _ Block,
Opp. Trident Hotel, BandraKurla Complex,
Bandra (E), Mumbai - 400098, India
Symbol: INDUENG

Dear Madam / Sir,

Ref: Indu Engineering and Textiles Limited

Sub: Outcome of Board Meeting held on 29th May, 2019

This is to inform you tliat the Board of Directors of the.company at its meeting held today, i.e. 29th May,2019 (which commenced at 4:30 p.M. and concluded 
"t 5: : O p.M.) ha"s inter aha i.ansuctea tnelollowirrg businesses:

1' Approved and taken on record the Audited Financial Results of the company for the quarter andyear ended on 3 1" March, 20 r 9 to pursuant to regulation 33 of SEBI 1loo{) neguiatlo,rr, zo r s(enclosed herewith).

2' Taken on record the Audit Report of M/s. Preeti Jain & Associates, chartered Accountants,
(Statutory Auditors) on the above Audited Financial Resurts iencrosed rr.."*iti,.1. 

" ''"'

Further, Declaration in respect of unmodified opinion on the audited financial results for the.year
ended March 3 1, 2019 is enclosed.

We request you to take the above on record.

Thanking you,
Yours truly,

r* i"If$ U &tgi 
g,9tttgflI{, rTq$il"s Lim ited

Piamod ffi-ar .{gnpynl Di?ecior
(Managing Director.l
DIN:01469533
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INDU ENGINEERINGAND TIXTILES LIMITED
Registered Of6ce: 12116-,{, NawalGary, Nur ai, Agia- 282006

CIN:L?4899UP1972PLC086068

Slatement of Assels and Liabilities

Reserves and surplus

c) Money received against share warrants

- Shareholders' futrds

Non-current lirbilities
a) Long-term borrolvings

) Defened tax liabililies (net)

Shareholders' funds

) Share capital

c) Other long-lerm liabililies
d) Long{erm provision

Shrre applicatior motrey perding nllotment

Minority interest *

514.53
375.48

842.15

28.13
357

587.30
247.31

Short-1enn borrowings

) Tmde payables

c )Other culrent liabilities
d) Sho(-term provisions

- Non-ctrrrent liabilities

5. Current liabilities

- Current liabilities

Date:29.05.2019
Place : AgIa

For and on behalfofBoard of
Indu Engineering and l-ertiles Limited

EoS occ''r 1 :-: :" ;'i Llol'oI lDdu Logtneerrng & Icxtrl"

For Preeti Jain &

Ltu Chartered

for la,Ju

ffi"Koi'"'to5,,,-*$n
DIN:00037004 M.No.400130

a) Properry, Plant and Equipement

) Goodwill on consolidation *

c) Non-currentinvestments

d) Defened tax assets (net)

e) Long-term loans and advances

c) Trade receivables

d) Cash and cash equivalents

e) Short-term loans and advances

0 Other current assets

(Managlng Director )



PREETI JAIN & ASSOCIATES chartered Accountants
Flat No.2 (G.F.) Shiv Apartments,
C-4, New Agra, Agra -5
Phone No. (0562) 3208400, 4062501

Mobile 0983723L696

INDEPENDENT AUDITORS' REPORT

TO TIIE MEMBERS OF INDU ENGINEERING & TEXTILES LTD.

Report on the Standalone Financial Statements

We have audited the standalone financial statements of INDU ENGINEERING & TEXTILES LTD., which

comprise the Balance Sheet as at 31 March 2019, the Statement ofProfit and Loss, for the year then ended, and

a summ.lry of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs

of the Company as at March 31,2019, and profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act,2013. Our responsibilities under those Standards are fui1her described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our repoft. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

iesponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

In our Professional Judgment there were no key Audit matters in the audit of financial statements ofthe curent
period.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) ofthe Companies Act, 2013

("the Acf') with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance of the Company in accordance with the accounting principles

generally accepted in India, including the Indian Accounting Standards specified under Section 133 ofthe Act,

ieaa wlti, nute Z of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the^

Company and for preventing and detecting the frauds and other irregularities; selection and application of
upp.op.iut. accor.rnting policies; making judgments and estimates that are reasonable and prudent; and design,

imple,mentation and maintenance of intemal financial control, that were operating effectively for ensuring the



Auditor's Responsibilities for the Audit of Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor,s repoft that includes ouropinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted inaccordance with sAs will always deteit a material misstatement when it 
-exists. 

Misstatements can arise fromfraud or emor and are considered mate^rial if, individually o. i, ,rr" uge."gut", ;;;;;;;-.""r"nab1y be expectedto influence the economic decisions ofusers taken on the basis ofthese financiar statements.

we have taken into account the provisions of the Act, the accounting and auditing standards and matters whichare required to be included in the audit report under the provisions ofthe Act and the Rules made there under.

we conducted our audit in accordance with the standirds on.Auditing specified under section 143(10) of theAct' Those standards require thal we comply with ethical requirem.r,r"*i fG, La p"rr"r- the audit to obtainreasonable assurance about whether the financial statements are free from mat".iut ,niLriut"rn.nt_

fn augit involves peforming procedures to obtain audit evidence about the amounts and disclosures in thefinancial stalements' The procedures se-lected depend on the auditor's judgment. including the assessment oftherisks of material misstatement.of the financiat siatements, *h.th;; ;iffi;#;;]i#. ,, making those riskassessments' the auditor considers intemal financial control relevant t" irl" c"r"p*i,s preparation of thefinancial statements that give true and fair view in order to design aoait procea*es'thui ur. uppropriate in thecircumstances' An audit also. includes evaluating the appropri-aten"r, of u""orrting policies used and thereasonableness of the accounting estimates made by company's Directors, as well is evaluating the overallpresentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion on the financial statements.

rccuracy and completeness of the accounting records, relevant to the preparation and presentation of thefinancial statements that give a true and fair viiw and are free from material misstatement, whether due to fraudor error_

*"fl",y:i:r" *"1*:*,11"::11r: -A3el1ent, is responsibte for assessing the company,s ability to
::['#'#,::i]l"i,1il1ii*'::li'-:::itllibr:: T"i.^:ii;tJi"-"u"Gil;;;ili1:'d f,,'j'tl,,i!
::11:*":l:,i.1,:":?:TT..g:::T,g:,Tii eitherintends to riq,ia"t" tf;"'C-";il;;.il;:4ff#i:.,,:
3:1X.,ff,1"f1T:,"i;,::T:T^i:::do 

so. rhose B"; ;ibl;;;;;;;."l'"-;#il:;i";",':i".,,,,#;",1;
Company's financial reporting process.

As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge andbelief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by law have been kept by the company so far asappears from our examination ofthose books.

c) The Balance Sheet and the statement of Profit and Loss dealt with by this Report are in agreement with thebooks of account.



r) In our opinion' the aforesaid finaacial statements comply with the Accounting Staadards specified underSection 133 of the Act. read *tth ili;r;il;;;;;;i"."J1a""orrtr1n 
les,2014.

i1r",,tiffi'""r'il;LTff*T;li:ffi# transaction orthe companv. In our opinion, no adverse effecr on the

f) on the basis of written representations re€eived from the directors as on 3 1 March, 2019,taken on record
:LJHl,""1*::i'!Jff:Jffi,;i$ifJ;",..1;ir.o,ald.;;.';il,;;,,oiili'l-beingappointedasa

For Preeti Jain & Associates,
Chartered Accountant

(CA - Dharmesh Jain)
(Partner)

M.No.400130

Dated : 29,05.2019
Place : Agra

s
#a)



NOTES FORMING PART OF THE ACCOLINTS FOR THE YEAR ENDED 31ST MARCH 2019

BASIS OF PREPARATION OT,F'INANCIAL STATEMENT

I. Basis ofAccounting

The accounls have been prepare.d on the historical cost convention on accrual basis, in with thegenerally accepted Accounting Srandards ,.f..,;; ;;;il;rion I33 of the said Acr
Accounting policies not specifically referred to otherwise are consistent and in consonance withgenerally accounting principle

il. Revenue Recognition

Sales are accounted for on dispatch ofgoods to customers and are net ofsales retum, rate differenceand discounts etc., where eveiapplicable
Revenue and Expenses are beingie-cognized in accordance with Guidance note on accrual basis ofaccounting issued by ICAI except Craruity

1[?r?.'trJ,ln:'J3"1:,ifl;f:?tilflut;'* emprovees is covered bv a group gratuity poricy with

i:^r,.,1"S3'?l lhe.management 
rhere is no contingenr liability

r lgure or the previous year are re - ananged / re i grouped as required necessarv

b.

c.

d.

e.

2.

4.

DEPRECIATION
Method of charging Depreciation has been changed as per Schedure II of company Act 2011,
3:ffii'i:i'rtl"r]ided 

on written ao*, vul*,n.'tr,liin,..n,, orSchedure rr orcoipany Act 20r3

EIXED ASSETS
Fixed are stated at cost ofacquisition less depreciation

EMPLOYEE BENEFIT
Contribution to Provident Fund, ESI, Gratuity etc has been made in respect of Employees.

BORROWING COST
Interest is treated as 'periodic cost' and is charged to profit and loss Account in the year incu*ed.



I
ACCOUNTING FOR TAXES ON INCOME
Provision for Income Tax is made in accordance with the Provision of Income Tax 1961, In accordance

with Indian Accounting Standard (IND-AS)-12, "Income Taxes", Deferred Ta-r resulting from time

differences between book & tax profit is accounting for at the cument rate oftax to the extent oftiming
differences are expected to crystallize. Deferred Assets are recognized only when there is virtual

certainty of sufficient profit to realize such assets

IMPAIRMENT OF ASSETS
Ifthe carrying amount offixed assets exceeds the recoverable amount on the reporting date the carrying

amount is reduced to recoverable amount. The recoverable amount is measured at the highest ofthe net

selling price and the value in use detemined by present value estimated future cash flow. As the

Company has no impairment ofassets the disclosure requirements as prescribed in the " Indian

Accounting Standard (Ind AS)- 36 on Impairment ofAssets" issued by The Institute of Chartered

Accountants of India is not applicable

CURRENT ASSETS
In the opinion of Management A1l items of current assets are stated in the Balance Sheet if realized in
the ordinary course ofbusiness after adequate provision for any diminution in values unless otherwise

stated.

CONTINGENT LIABILITIES:
There are no contingent liabilities as certified by the management.

DIRECTORS REMUNERATION

The company has paid or provided amount to the Directors during the Year ended 31.03.2019 as:-

7.

8.

9.

10.

Name Remuneration Perquisites Total

Shri Pramod Kumar Agarwal 6,00,000.00 60,000.00 6,60,000.00

Shri Gaurav agarwal 3,00,000.00 Nil 3,00,000.00

Smt. Maniu Rani Agarwal 1,20,000.00 Nil 1,20,000.00

11. AUDITORS' REMUNERATION:

Particulars Current Year Previous Year

Audit Fees 30.000.00 30,000.00

12.

13.

SEGMENT REPORTING:
The Company has only one segment of Manufacturing and Trading ofCI Casting and accordingly the

disclosure requirements as prescribed in the "Indian Accounting Standard (Ind AS) - 108 on Segment

Reporting" issued by the Institute of Chartered Accountants of India is not applicable.

DIVIDENI)
The Company has not Distributed any Dividend during the Current Financial Year 18 - 19.



14. EXPORTTURNOVER
There is No Export Sales during the Current Year F.Y. 2018-19.

ADDITIONAL INFORMATION:

RELATED PARTY DISCLOSURE
Details of Disclosure as required by "Indian Accounting Standard (Ind AS)-24 on Related Parly
Disclosure" issued by The Institute of Chartered Accormtant oflndia" are as under:-

A) Name of Related Parlies and description of Relationship :

a) Relaled Concern
i) A.G. Shares & Securities Ltd.

b) Key Managerial Personnel
i) Parmod Kumar Agarwal
ii) Gaurav Agarwal
iii) Manju Rani Agarwal

B) Transaction with Related Parlies:

15.

S. No PARTICUTARS
AMOUNT (Rs)

2018-19

AMOUNT (Rs)

20L7-L8

l. C.l.F. Value Of lmport Nil Nil

2. Expenditure in foreign currency during the financial year Nil Nil

3 Earn ing in foreign exchange Nil , ,1 10 qq4 aq

4. Percentage of Domestic products used too% ].OOo/o

5. Amount remitted during the year in foreign currency on

account dividend

Nil Nil

Transaction Key Management Personnel Associates

Remuneration 10,20.000.00 Nil
The Schedules referred to in Balance Sheet form an integral part ofthe accounts.

In terms of our separate report
of even date attached

For Preeti Jain &
Chartered

PartnerDate:29.05.2019
(CA _

M. No.400130



INDU ENGINEERING & TEXTILES LTD.

ANNEXURES TO AUDITOR'S REPORTS

ANNEXURE-'ff

REPORTING LINDER COMPANIES AUDTTOR'S REPORT ORDER (CARO),2016.

1)

a) The company has maintained proper records sh6wing fu1l particulars including quantitative details and
situation of fixed assets.

b) The title deeds of immovable properties are held in the name of the company.
c) The fixed assets have been physically verified by the management at reasonable interyals during the

year. We have been informed that no material discrepancies were noticed on such physical verifrcation.

2) The physical verification of inventory has been conducted at reasonable intervals by the management. No
Material Discrepancies has been noticed during the year.

3) The company has not granted or taken any loans, secured or unsecured, to companies, firms or other parties
covered by clause (76) of Section 2 ofthe Companies Act, 2013.

4) The company has not provided with any loan, investments and guarantees in accordance with the
provisions of Section 185 and 186 of the Companies Act,2013.

5) The company has not accepted any deposits under the provision ofsection 73 to16 or any other relevant
provisions ofthe Act and the rules framed there under.

The company has not defaulted in payment ofdues to any financial institutions, banks or debenture holders.

To the best of our knowledge and according to the information given to us the Central Government has not
prescribed the maintenance ofcost records under section 148(1) of the companies Act for the company.

In our opinion and according to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Employees' State Insurance, Income Tax, sales tax, Service tax,
Custdms duty, Excise duty, Wealth tax and other material statutory dues were in arrears as at 31't March
2019 for a period of more than six months from the date they became payable.

The company has not moneys raised by way ofpublic issue/ follow-on offer (including debt .instruments)

and term loans.

10) The company has paid managerial remuneration in accordance with the requisite approvals mandated by
the provision ofsec 197 read with schedule V to the companies act,,.

11) In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

12)No fraud by company or its officer iemployees has been noticed and reporled during the year.

13) The company has not made any preferential allotment / private lllacement of shares or lully or piutly
conveltible debenlules during the year under revie\v.

6)

7)

8)

e)



r 4) The transactions with the related parties are in compliance with Section 1 88 and 177 of Companies Act,

2013 where applicable and the cletails have been disclosed in the Financial Statements etc as required by the

accounting standards and Companies Act,2013.

15) The company has not entered into any non-cash transactions with directors or persons connected with him.

16) The Company is not required to be registd"red under section 45-IA ofthe Reserve Bank of India Act 1934'

f'or Preeti Jain &
Chartered

(CA - Dharmesh J
(Partner)

M.No.400130

Dated : 29.05.2019
Place : Agra

s
\";c):

(v



.VIIS INDU ENGINEERING & TEXTILES LTD.

ANNEXURES TO AUDITOR'S REPORTS

Annexure'B'

We have audited the intemal financial controls over financial reporting of INDU ENGINEERING &
TEXTILES LTD. as of March 31, 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibilitv for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls based on
the intemal control over financial reporting criteria 

'established 
by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants oflndia. These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were operating effectively
for ensuring the orderly and effrcient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act. 201 3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial repofiing
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act,201,3, to the extent applicable
to an audit of intemal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial
controls over financial reporting included obtaining an understanding of intemal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

I

Comnanies Act, 2013 ("the Act")



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reportins

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financill reporting and the preparation of financial statements for extemal
purposes in accordance with generally accepted accounting principles. A company's intemal financial control
over financial reporting inciudes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets ofthe company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation offinancial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
ofthe company are being made only in accordance with authorisations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ofthe company's assets tlmt could have a material effect on the financial statements.

Inherent Limitations oflnternal Financial Controls.Over Financial Reportins

Because of the inherent limitations of intemal financial controls over financial reporling, including the
possibility of collusion or improper management override of controls, material misstatements due to er.ror or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls over
finaacial reporting to future periods are subject to the risk that the intemal financial control over financial
repofiing may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opin ion

In our opinion, the Company has, in all material respects, ar adequate intemal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operating effectively as at
March 31,2019, based on the intemal control .over financial reporling criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute ofChartered Accountants oflndia.

For Preeti Jain & Associates,
Chartered

(CA - Dharmesh
(Partner)

M.No.400130

Dated : 29.05.2019
Place : Agra



Manu, ond Exp. ol Grade Grey lron, S.G. lron & Steel Cdsting

ISIN Code: INE022S01018

Ref: Indu Ensineerins and Textiles Limited

CIN : 174899UP1972P1C086068
Phone : +91 8755501234, +91 9319122105

--Far+e5*485;til3e
E-mail : lnduagracs@gmail.com

induengg,agra@gmail.com
Web. : www.induengineering,com

Date:29.05.2019

To-
n't""t"noolitan Stock Exchange of lndia Ltd' (MSEI)

l;;;:;ilk;;"s MCX Stock Exchanse Limited)

Vr[-r", i"""". a. Floor' Plot No C 62' G Block'

oorl'rrid.nt Holel. BandraKula Comptex'

Bandra 1E.1. Murnbai - 4000s8' India

To.
The Calcutta Stock Exchange Limited

7, Lyons Range,

Kolkata - 700001,

West Bengal, India.

Code: CSE 1911

Requirements) Resulations' 2015

Dear Madam/sir

Weherebydeclareandconflflnthat,intermsofSEBICircularCIRJCFD/CMDI56I20L6dared
May 21,2016,the Statutory 

""Utt"* 
of 

'h" 
Co*p*y' lWs' Preeti Jain & Associates' Chartered

Accountants, have issued * "t"iin"A 
audit report on financial results of the Company for the

financial year ended 31't March' 2019

Kindly take this declaration on record'

Thanking You,

For Indu Engineering and Textiles Limited

8or ludu Eogtoecrtog & ]cxtlic Lld'

DIN: 01469533


